Holdrege Schools Foundation Fund – Spending Policy

Holdrege Schools Foundation Fund


Holdrege District #44 Endowment Fund of the Phelps County Community Foundation, Inc.
Giving Back to Education

Spending Policy
Each year, beginning on July 1, the Holdrege Public Schools Foundation Committee will set the maximum grant amount from the Holdrege Schools Foundation Fund held at the Phelps County Community Foundation.

Special grant guidelines which will apply to this fund and which have been approved by the Holdrege Public Schools Foundation Committee and recommended to the Board of Education of the Holdrege Public Schools District #69-0044 are as follows:

· Balances as of July 1st annually to correspond with PCCF fiscal year.

· All earned interest income of the fund for the previous 12 months will be available to grant each year.

· No more than 10% of the principal from the expendable portion of the fund can be awarded within any twelve month period, unless the Holdrege Public Schools Foundation Committee recognizes a project or program to be of significant importance to warrant additional disbursements from the fund.  

· Grant dollars that are not awarded in any fiscal year will not be carried over to the next fiscal year.

· The endowed portion of this fund is never to be expended.  

Example 

Endowment balance = $20,000

Expendable balance = $25,000

Earned interest of fund = $2,250   (based on a modest 5% return)

10% of expendable balance = $2,500

Available to grant = $4,750

Approved by HPS Foundation Committee:  November 6, 2007
Approved by Holdrege Public Schools Board of Education:  December 10, 2007
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